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Taking Indexing a Step Further

We understand that investing is not about riding out the market’s twists and turns. It's about adapting to
them. So we have developed a different kind of fund family—one that’s built on the power of indexing,
but takes the concept a step further.

ProFunds offer many of the advantages of index funds, such as diversified market exposure and the
transparency of the investment process. They also offer something most mutual funds don’t—the
freedom to move in and out of any fund within the ProFunds family as often as you like, without trade
restrictions or redemption fees.

In addition to offering ProFunds that seek to match the daily performance of a variety of
widely recognized market indexes, we offer funds that seek to magnify or seek the inverse of
daily index returns.

Tactical Tools for Active Investors

ProFunds are appropriate for active investors, who may want to adjust investment exposures as
changes in market conditions or financial circumstances dictate. There are no restrictions on the size
or frequency of trades and no transaction fees. However, fund exchanges may have tax consequences,
so consult your tax advisor. And keep in mind that active trading may increase expenses and reduce
fund performance.




Classic ProFunds

Classic ProFunds seek returns that correspond to 1x the
return of a benchmark, before fees and expenses. So a
fund with a 1x objective should increase 1% on a day
when its benchmark goes up 1%, and it should decline
1% when its benchmark goes down 1%.

Non-Equity ProFunds

ProFunds include a variety of non-equity funds:

¢ 1x and -1x exposure to the U.S. Dollar Index® (USDX®)
e 1.25x and -1.25x exposure to the 30Y Bond Price

¢ -1x exposure to the 10Y Note Price

Government Money Market

The Government Money Market ProFund seeks a high
level of current income consistent with liquidity and
preservation of capital. It is a feeder fund that currently
invests substantially all of its assets in a master fund, the
Government Cash Management Portfolio.

Access Flex High Yield

The Access Flex High Yield Fund seeks to provide
investment results that correspond generally to the
total return of the high yield market consistent with
maintaining reasonable liquidity.

The Access Flex Bear High Yield Fund seeks to provide
investment results that correspond generally to the
inverse of the total return of the high yield market
consistent with maintaining reasonable liquidity.

Ultra ProFunds

Ultra ProFunds seek to magnify the daily returns of
an index. Each fund seeks a return, before fees and
expenses, that is 1.5x or 2x the return of the index it
tracks for a single day. So a fund with a 2x objective,
for example, should go up 2% when its benchmark rises
1%, and it should go down 2% when its benchmark
declines 1%.

Ultra ProFunds may be used to:

e Pursue magnified gains (note that losses also will be
magnified)

¢ Get a target level of exposure for less cash

e Overweight exposure to a market segment (e.g., small
cap) without committing additional cash

Inverse ProFunds

Inverse ProFunds seek to increase in value when their
underlying indexes fall and they decrease in value when
theirindexes go up. Each fund seeks a return, before fees
and expenses, that is -1x or -2x the return of the index
it tracks for a single day. So a fund with a -2x objective
should go up 2% when its benchmark goes down 1%,
and it should go down 2% when its benchmark goes
up 1%.

Inverse ProFunds may be used to:

e Seek to profit from a market decline

* Help to hedge against an expected decline

e Underweight exposure to a market segment

Many ProFunds routinely employ leveraged investment techniques that magnify gains and losses, and result in greater volatility in value. Each geared (leveraged
or inverse) ProFund seeks a return that is a multiple (e.g., 2x, -1x) of the return of an index or other benchmark (target) for a single day, as measured from one NAV
calculation to the next. Due to the compounding of daily returns, geared ProFunds’ returns over periods other than one day will likely differ in amount and possibly
direction from the target return for the same period. These effects may be more pronounced in funds with larger or inverse multiples and in funds with volatile
benchmarks. Investors should monitor their ProFunds holdings consistent with their strategies, as frequently as daily. For more on risks, please read the prospectus.

ProFunds are not suitable for all investors because of the sophisticated techniques the funds employ. Investing involves risk, including the possible loss of
principal. ProFunds entail certain risks, including risk associated with the use of derivatives (swap agreements, futures contracts and similar instruments), imperfect
benchmark correlation, leverage and market price variance, all of which can increase volatility and decrease performance. For more on correlation, leverage and other
risks, please read the prospectus. There is no guarantee any ProFund will achieve its investment objective.

Carefully consider the investment objectives, risks, charges and expenses of ProFunds or Access Funds before investing. This and other information can be found
in their summary and full prospectuses. Read them carefully before investing. Obtain them from your financial advisor or by visiting ProFunds.com. ProFunds are
distributed by ProFunds Distributors, Inc.
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